Stock Exchange Announcements 
INDEPENDENT NEWS & MEDIA PLC 
ANNOUNCES PRELIMINARY RESULTS FOR 2001 
The Board of Independent News & Media PLC today announced preliminary results for the year ended 31st December 2001. Despite the hesitant global advertising market - which some commentators have described as the 'worst post-war slump' - the Group continued to outperform its media peer group, reporting turnover of €1.34 billion and operating profits (before exceptionals) of €220 million, marginally below the 2000 levels. In constant currency terms, turnover was up 6% and operating profit (before exceptionals) increased by 4%, underlining the solid performances achieved in each of its geographically diversified operating bases. The Group's results include an exceptional charge of €90.1m against its new media investments - including Chorus - and other assets. 
	RESULTS
	2001
	2000

	
	
	(as restated)

	
	€m
	€m

	Turnover
	1,341.4
	1,342.5

	Operating profit* 
	219.9
	224.1

	Profit before tax (after exceptionals)
	61.8
	155.3

	Fully diluted earnings per share**
	12.50c
	15.92c

	Dividends per share
	7.75c
	7.50c


* Before exceptional items
** Before exceptional items and amortisation
HIGHLIGHTS FOR THE YEAR 
· Robust operating performances across all divisions in testing market conditions. 
· Newspaper advertising and circulation revenue growth achieved. 
· Successful restructuring and strategic re-positioning of Australasian operations. 
· Shareholding increased to 44.55% in APN - one of Australasia's leading media groups. 
· Cashflow turnaround of €826 million. 
· Significant debt reduction results in strong Balance Sheet. 
· Over-subscribed €105 million Share Placement in September. 
· Acquisition of Corpcom - Africa's leading outdoor advertising operator - in conjunction with Clear Channel. 
Commenting on the results and prospects Sir Anthony O'Reilly, Executive Chairman said: 
"It would be hard to experience a more surprising and, at times for all of us, a more alarming year than 2001. It culminated in the extraordinary and horrific events of September 11th, but before that, there was a general spirit of decline and malaise evident in most economies. 
"In spite of the unusual difficulties of 2001, I am pleased to report that our Group performed extremely well throughout the world. Our well diversified portfolio of strong brands and leading market positions have enabled the Group to increase its market share during the year and a continued focus on cost economies across every division of the Group has resulted in a reduced cost base exiting 2001."
Independent News & Media PLC is a leading international media and communications group, with primary operations in Australia, Ireland, New Zealand, South Africa and the United Kingdom. The Group operates in three core business activities: publishing, electronic media (principally radio) and outdoor advertising. 
 

INDEPENDENT NEWS & MEDIA PLC 
PRELIMINARY ANNOUNCEMENT OF RESULTS 
FOR THE YEAR ENDED 31ST DECEMBER 2001 
Preliminary results for the year ended 31st December 2001 were announced today by Independent News & Media PLC ['INM']. In a difficult year for media companies worldwide, INM reported both growth in turnover and operating profit (before exceptionals) in constant currency terms. On translation, using 2001 exchange rates, turnover was maintained at 2000 levels and operating profit was marginally down. 
Profit before tax at €61.8 million was €93.5 million below last year due to exceptional charges and increased financing costs. Exceptional charges of €90.1 million relate to start-up costs and provisions which have been made against new media and cable investments. These are partly offset by an exceptional gain of €32.5 million on the restructuring of our Australasian businesses. The increased financing costs arise from the strategic acquisition of the Belfast Telegraph Group, the investment in the new Citywest printing facility and the accelerated amortisation of banking costs as a result of the Australasian restructuring. This restructuring at the end of 2001 has enabled the Group to reduce significantly its debt levels going forward which will in turn reduce interest costs going forward. 
Fully diluted earnings per share, excluding exceptional items and amortisation were 12.50c. Based on this solid performance, the Board is recommending an unchanged final dividend of 5.00c per share, making a total dividend for the year of 7.75c, an increase of 3.3% on 2000. This dividend will be paid on 6th June 2002 to Ordinary Shareholders registered at the close of business on 26th April 2002. A scrip dividend alternative will also be available. 
Independent News & Media PLC is a leading international media and communications group with a market capitalisation of €1.2 billion and manages turnover of €1.5 billion and gross assets of €3.5 billion. A shareholder who invested the equivalent of €1,000 in 1973, with dividends reinvested, has a holding worth €249,159, representing an impressive compound annual return of 21%. 
- OPERATIONS REVIEW - 
AUSTRALIA 
APN News & Media Ltd (APN) is the largest operator in each of regional newspapers, radio broadcasting and outdoor advertising in Australasia and the leading metropolitan newspaper publisher and commercial printer in New Zealand. APN reported a net profit of A$48.2 million for the year ended 31st December 2001, down 5% on 2000. Total revenue for the group was A$598.7 million, down 3% compared with the previous year. 
The breadth of the group's geographical and operational base has ensured resilience in the tough advertising market conditions. Regional newspaper revenues recovered in the second half, and the recovery has continued into the current year. The division's strong focus on cost control enhanced performance throughout the year. The Radio and Outdoor divisions have continued to experience weak advertising market conditions, especially in comparison with the 2000 Olympic year, when advertising expenditure achieved record growth. 
The Broadcasting division continued its strategic development with licence wins in Brisbane and Perth, the latter subsequent to the year end. In Outdoor, advertising conditions softened in the second half, however, important contract wins by Buspak (in Sydney and, post year end, in Brisbane), together with continued investment in Asia, leaves the division well placed to benefit from improving market conditions. 
The principal development during 2001 was the acquisition in December of Wilson & Horton Limited from Independent News & Media PLC. This was a transformative acquisition and positions the group for future growth. Very high quality assets were acquired, including The New Zealand Herald, the major metropolitan title in New Zealand, eight regional daily newspapers, and a strong commercial printing operation. The acquisition, which has created one of the leading media and publishing groups in Australasia with a market capitalisation in excess of A$1.75 billion, is expected to be earnings enhancing immediately and should dramatically improve shareholder returns. 

NEW ZEALAND 
Despite a second half global economic slowdown, New Zealand's operating profit grew by a very impressive 11.3% over 2000, a year boosted by the impact of The America's Cup. 
Whilst overall readership of The New Zealand Herald advanced by 4.2% to 552,000, the successful relaunch of the Weekend Herald saw an 8% surge in readership to 639,000 in the 15+ age category. The Herald is a finalist in eight categories at the INMA World Congress in Toronto, which is an outstanding achievement. 
Regional Newspapers contributed a strong result for the year. The first phase of the press rationalisation project was completed with the Northern Advocate now printed at the main Ellerslie print centre in Auckland. The second phase - involving Rotorua's Daily Post being printed in Tauranga - was also successfully completed in March of the current year. Readership in the Regionals has shown continued increases across most titles. 
In the Print division, the cheque printing operations reaped the full year benefit of a major bank contract in Australia. The commercial printing operations also had a successful year benefiting from a stable New Zealand dollar, which provided consistent imported paper prices. The two Australian plastic card businesses were integrated and restructured providing a solid platform for growth in 2002, while Security Plastics NZ acquired a significant number of high value Smartcard orders. 
The Specialist Publications division reported improved readership results - particularly the New Zealand Woman's Weekly which increased by 2.1% to 907,000, maintaining its number one position, and over 100,000 ahead of its nearest competitor. The Listener consolidated its leading position with a good increase on the previous year. UBD, the print and online directory publisher, produced a strong result substantially ahead of last year. 

IRELAND 
Irish turnover was up 10.4%, delivering a 10.9% increase in operating profits which resulted in a further improvement in operating margins to 19.7%. 
The group concluded its first full year's production at Citywest - which yielded immediate and sustained advertising and circulation growth for the Irish Independent, Sunday Independent and Evening Herald, and delivered significant market share advances in all advertising categories. 
Despite robust competition, circulations continued to advance in 2001; most notably, the Irish Independent achieved a 19-year high of 170,055, while The Star achieved a record circulation high of 104,944. 
While advertising did slow following a frenetic first half in 2001, none of our divisions experienced the severe down-turn suffered by many of our competitors. This was due to the well-timed investment in Citywest and ongoing and proactive cost management. 
As the country's number one regional newspaper publisher, each of its 11 titles performed well in both advertising and circulation, despite the impact of Foot & Mouth. Recent acquisitions in this sector, by both foreign and indigenous competitors, emphasise the significant underlying value of the group's regional assets. 

SOUTH AFRICA 
Despite tough market conditions, turnover increased by 3.1% to SAR1.25 billion and operating profits reached a record SAR173.5 million, 11.7% ahead of last year. 
In a highly competitive market, 10 of the group's 14 metropolitan titles showed circulation increases. The group's titles now deliver an unrivalled English-language readership in excess of 2.2 million each day, and 2.7 million each weekend. These highly attractive circulation and readership profiles ensured a strong performance from each of the group's titles, with advertising market share being maintained. Significantly both November and December were strong months and 2002 has also started well. 
On the acquistion front, INM purchased a controlling interest in Corpcom - the largest outdoor advertising operator in Africa - in partnership with Clear Channel. Renamed as Clear Channel Independent, it already has a 55% share of the South African market and operates in 16 other African countries. It is well positioned to benefit from the rapid growth in outdoor advertising in the region. 

UNITED KINGDOM 
Overall profits grew by 40.7% to Stg£10.6 million and revenues increased by 20.9% to Stg£154.6 million. 
The Northern Ireland division enjoyed an excellent year with both The Belfast Telegraph and Sunday Life recording increased circulations. The Belfast Telegraph, at 111,682 copies per day, was the only newspaper of the top 20 UK Regional evening titles to record a circulation increase. Northern Ireland's largest popular Sunday newspaper, Sunday Life, also increased its circulation to 94,747. 
In the National division, The Independent and Independent on Sunday continued to make good progress in a highly competitive market, despite difficult advertising market conditions. The Independent continued to grow its circulation year-on-year and notably achieved a seasonal October-high of 242,793. The Independent on Sunday also achieved a circulation high of 260,288. Since the year end, The Independent has been reformatted to include a new daily colour Review Section. 
During the year, a number of awards were received including Business Journalist of the Year (Michael Harrison), Specialist Writer of the Year (Michael McCarthy) and for the third year running an Independent journalist won the prestigious Orwell Prize for Journalism (David Aaronovitch). The Independent on Sunday won the European Best Designed Paper Award. 
The London Regional division performed well in difficult market conditions, whilst the Magazine division struggled in a disappointing recruitment market. 

OUTLOOK 
While it is still early in the year, the Group is cautiously optimistic that the results for 2002 will show an improvement on those achieved during the past year. 
To date, circulation revenue is up across all divisions of the Group, and - while advertising has yet to regain last year's buoyant first half levels - it is showing less volatility and more consistency. Operating costs remain well under control and are down on last year. The Group continues to actively identify and achieve efficiencies across all of its operations. Interest costs are expected to be below last year as a result of the sizeable debt and rate reductions in 2001. 
The Group is at the forefront of all comparable media companies worldwide and, with a lower cost structure, is well positioned for any improvement in advertising markets, which many commentators expect to occur in the second half. 

ANNUAL GENERAL MEETING 
The Annual General Meeting will be held on 5th June 2002. 
	Ends. 
	Wednesday, 17th April 2002
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INDEPENDENT NEWS & MEDIA PLC 
PRELIMINARY ANNOUNCEMENT OF RESULTS
GROUP PROFIT AND LOSS ACCOUNT
	
	2001
	2000

	 
	
	(as restated) 

	 
	€m
	€m

	Turnover - continuing operations
	1,341.4
______
	1,342.5
______

	
	
	

	Operating profit
	
	

	- Continuing operations
	219.9
	224.1

	- Exceptional items
	(83.9)
______
	(19.3)
______

	
	
	

	Operating profit from continuing operations
	136.0
	204.8

	
	
	

	Exceptional items 
	32.5
______
	22.3
______

	
	
	

	Profit on ordinary activities
	168.5
	227.1

	
	
	

	Net interest charge
	(100.5)
	(71.8)

	Exceptional finance charge
	(6.2)
______
	-
______

	
	
	

	Profit on ordinary activities before taxation
	61.8
	155.3

	Taxation on profit on ordinary activities
	
(23.8)
______
	
(27.1)
______

	Profit on ordinary activities after taxation
	38.0
	128.2

	Minority interests (including non-equity minority interests)
	
(34.9)
______
	
(47.4)
______

	Profit on ordinary activities after taxation and minority interests
	3.1
	80.8

	
	
	

	Dividends paid 
	(14.3)
	(13.0)

	Dividends proposed 
	(28.6)
______
	(25.9)
______

	Retained (loss)/profit for the Group and its share of joint ventures and associates
	

(39.8)
______
	

41.9
______

	
	
	

	Earnings per share
	0.58c
______
	15.70c
______

	
	
	

	Fully diluted earnings per share
	0.58c
______
	14.96c
______

	
	
	

	Fully diluted earnings per share before exceptional items and amortisation
	

12.50c
______
	

15.92c
______



RECONCILIATION OF MOVEMENT IN EQUITY SHAREHOLDERS' FUNDS
	 
	2001
	2000
	2001
	2000

	 
	
	
	(Inc. Mastheads)
	(Inc. Mastheads)

	 
	
	(as restated)
	
	(as restated)

	 
	€m
	€m
	€m
	€m

	Profit on ordinary activities after taxation and minority interests
	3.1
	80.8
	3.1
	80.8

	Dividends paid 
	(14.3)
	(13.0)
	(14.3)
	(13.0)

	Dividends proposed 
	(28.6)
_____
	(25.9)
_____ 
	(28.6)
_____
	(25.9)
_____

	
	(39.8)
	41.9
	(39.8)
	41.9

	New share capital subscribed (including share premium)
	105.2
	6.3
	105.2
	6.3

	Currency translation differences on foreign currency net investments
	(57.4)
	(100.7)
	(75.7)
	(109.5)

	Related foreign tax credit on currency translation differences
	0.1
	1.5
	0.1
	1.5

	Revaluation surplus 
	-
	-
	301.1
	-

	Movement in treasury shares
	
2.2
_____
	
-
_____
	
2.2
_____
	
-
_____

	
	
	
	
	

	Net movement in equity shareholders' funds
	10.3
	(51.0)
	293.1
	(59.8)

	
	
	
	
	

	Opening equity shareholders' funds
	247.6
	301.1
	686.6
	748.9

	Prior year adjustment
	-
_____
	(2.5)
_____
	-
_____
	(2.5)
_____

	
	
	
	
	

	Closing equity shareholders' funds
	
257.9
_____
	
247.6
_____
	
979.7
_____
	
686.6
_____


 

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
	 
	2001
	2000
	2001
	2000

	 
	
	
	(Inc. Mastheads)
	(Inc. Mastheads)

	 
	
	(as restated)
	
	(as restated)

	 
	€m
	€m
	€m
	€m

	Profit on ordinary activities after taxation and minority interests
	3.1
	80.8
	3.1
	80.8

	Currency translation differences on foreign currency net investments
	(57.4)
	(100.7)
	(75.7)
	(109.5)

	Related foreign tax credit on currency translation differences
	0.1
	1.5
	0.1
	1.5

	Revaluation surplus
	-
	-
	301.1
	-

	Profit on sale of treasury shares
	
0.9
_____
	
-
_____
	
0.9
_____
	
-
_____

	
	
	
	
	

	Total recognised (losses)/gains relating to the year
	(53.3)
	(18.4)
	229.5
	(27.2)

	
	
	
	
	

	Prior year adjustment
	-
_____
	(2.5)
_____
	-
_____
	(2.5)
_____

	
	(53.3)
_____
	(20.9)
_____
	229.5
_____
	(29.7)
_____


 

GROUP BALANCE SHEET
	 
	2001
	2000
	2001
	2000

	 
	
	
	(Inc. Mastheads)
	(Inc. Mastheads)

	 
	
	(as restated)
	
	(as restated)

	 
	€m
	€m
	€m
	€m

	Fixed assets
	
	
	
	

	Intangible assets
	1,681.2
	1,581.8
	2,393.9
	2,005.8

	Tangible assets
	395.5
	409.7
	395.5
	409.7

	Financial assets
	
	
	
	

	Investment in joint ventures
	
	
	
	

	- share of gross assets 
	23.6
	3.5
	32.7
	18.5

	- share of gross liabilities 
	(8.1)
______
	(2.2)
______
	(8.1)
______
	(2.2)
______

	
	15.5
	1.3
	24.6
	16.3

	Investment in associates 
	95.7
	111.1
	95.7
	111.1

	Other investments
	14.9
______
	41.5
______
	14.9
______
	41.5
______

	
	126.1
______
	153.9
______
	135.2
______
	168.9
______

	
	
	
	
	

	
	2,202.8
______
	2,145.4
______
	2,924.6
______
	2,584.4
______

	Current assets
	
	
	
	

	Stocks
	27.1
	26.1
	27.1
	26.1

	Debtors
	270.7
	264.0
	270.7
	264.0

	Other current assets 
	67.9
	54.8
	67.9
	54.8

	Cash at bank and in hand
	
281.3
______
	
91.5
______
	
281.3
______
	
91.5
______

	
	
	
	
	

	
	647.0
	436.4
	647.0
	436.4

	
	
	
	
	

	Creditors - amounts falling due within one year
	

(540.7)
______
	

(528.4)
______
	

(540.7)
______
	

(528.4)
______

	
	
	
	
	

	Net current assets/(liabilities)
	
106.3
______
	
(92.0)
______
	
106.3
______
	
(92.0)
______

	
	
	
	
	

	Total assets less current liabilities
	
2,309.1
======
	
2,053.4
======
	
3,030.9
======
	
2,492.4
======

	
	
	
	
	

	Creditors - amounts falling due after more than one year
	
1,357.3
	
1,312.7
	
1,357.3
	
1,312.7

	Provisions for liabilities and charges
	
55.2
______
	
42.5
______
	
55.2
______
	
42.5
______

	
	
	
	
	

	
	1,412.5
______
	1,355.2
______
	1,412.5
______
	1,355.2
______

	Capital and reserves
	
	
	
	

	Called up share capital 
	171.6
	155.4
	171.6
	155.4

	Capital conversion reserve fund
	4.5
	4.5
	4.5
	4.5

	Share premium account 
	180.0
	90.1
	180.0
	90.1

	Revaluation reserve
	(84.7)
	(82.5)
	637.1
	356.5

	Other reserves
	(161.4)
	(128.6)
	(161.4)
	(128.6)

	Profit and loss account 
	147.9
______
	208.7
______
	147.9
______
	208.7
______

	
	
	
	
	

	Equity shareholders' funds 
	
257.9
______
	
247.6
______
	
979.7
______
	
686.6
______

	
	
	
	
	

	Minority interests
	
	
	
	

	Equity minority interests 
	411.6
	225.5
	411.6
	225.5

	Non-equity minority interests 
	
227.1
______
	
225.1
______
	
227.1
______
	
225.1
______

	 
	638.7
______
	450.6
______
	638.7
______
	450.6
______

	 
	2,309.1
======
	2,053.4
======
	3,030.9
======
	2,492.4
======


 

GROUP CASH FLOW STATEMENT
	 
	2001
	2000

	 
	€m
	€m
	€m
	€m

	Net cash inflow from operating activities
	
	227.3
	
	246.5

	
	
	
	
	

	Dividends received from joint ventures
	
	1.3
	
	1.0

	
	
	
	
	

	Dividends received from associates
	
	0.1
	
	0.5

	
	
	
	
	

	Returns on investments and servicing of finance
	
	
	
	

	Interest received - Group
	5.7
	
	8.1
	

	Interest paid - Group
	(104.6)
	
	(71.8)
	

	Dividends and other payments to equity minority shareholders
	(12.8)
	
	(8.5)
	

	Dividends and other payments to non-equity minroity shareholders
	(10.6)
	
	(20.0)
	

	Debt issue costs
	(17.4)
_____
	
	(21.1)
_____
	

	
	
	
	
	

	Net cash outflow from returns on investments and servicing of finance
	
	(139.7)
	
	(113.3)

	
	
	
	
	

	Net cash outflow from taxation
	
	(20.5)
	
	(37.7)

	
	
	
	
	

	Capital expenditure and financial investment
	
	
	
	

	Purchase of tangible fixed assets and titles
	(66.3)
	
	(101.2)
	

	Sale of tangible fixed assets, titles and investments
	10.5
	
	5.6
	

	Purchase of investments
	(33.2)
	
	(81.0)
	

	Increase in investment in joint ventures and associates
	(3.7)
	
	(31.0)
	

	Advances to joint ventures 
	(15.3)
	
	(0.3)
	

	Advances to associates
	(3.5)
	
	(11.1)
	

	Advances repaid by associates
	3.3
	
	-
	

	Other capital expenditure 
	
(11.9)
_____
	
	
(1.1)
_____
	

	Net cash outflow from capital expenditure and financial investment
	
	(120.1)
	
	(220.1)

	
	
	
	
	

	Acquisitions and disposals
	
	
	
	

	Purchase of equity minority interests
	(9.2)
	
	(1.3)
	

	Purchase and redemption of non-equity minority interests
	-
	
	(0.9)
	

	Purchase of subsidiary undertakings 
	(24.1)
	
	(507.6)
	

	Cash acquired with subsidiary undertakings
	
0.6
_____
	
	
5.5
_____
	

	
	
	
	
	

	Net cash outflow from acquisitions and disposals
	
	(32.7)
	
	(504.3)

	
	
	
	
	

	Equity dividends paid 
	
	(38.1)
_____
	
	(33.1)
_____

	Cash outflow before management of liquid resources and financing
	
	(122.4)
	
	(660.5)

	
	
	
	
	

	Management of liquid resources
	
	
	
	

	Decrease in short term deposits
	
-
_____
	
	
0.2
_____
	

	
	
	
	
	

	Net cash inflow from management of liquid resources
	
	-
	
	0.2

	
	
	
	
	

	Financing
	
	
	
	

	Issue of shares
	105.7
	
	3.5
	

	Share issue costs
	(2.5)
	
	-
	

	Issue of equity minority interests
	148.3
	
	3.7
	

	Sale/purchase of treasury shares
	2.2
	
	-
	

	Repayment of short term loans
	(282.4)
	
	(25.5)
	

	Receipt of short term loans
	-
	
	250.0
	

	Repayment of long term loans
	(161.7)
	
	(431.7)
	

	Proceeds from masthead licencing agreement
	241.7
	
	-
	

	Issue of convertible notes
	71.7
	
	-
	

	Receipt of long term loans
	204.2
	
	754.4
	

	Capital element of finance lease rental payments
	

(0.3)
_____
	
	

(0.5)
_____
	

	
	
	
	
	

	Net cash inflow from financing
	
	
326.9
_____
	
	
553.9
_____

	
	
	
	
	

	Increase/(decrease) in cash
	
	
204.5
_____
	
	
(106.4)
_____


 

SEGMENTAL REPORT
The Group operates mainly in Ireland, the United Kingdom, South Africa and Australasia. The following is an analysis of the Group's results by geographical market. 
(A) BY GEOGRAPHICAL SEGMENTS 
	
	TURNOVER
	OPERATING PROFIT

	
	2001
	2000
	2001
	2000

	 
	 
	(as restated)
	
	(as restated)

	
	€m
	€m
	€m
	€m

	Turnover (By origin):
	
	
	
	

	Group and share of joint ventures and associates
	1,411.7
	1,400.4
	
	

	Less: 
	
	
	
	

	share of joint ventures' turnover
	(12.2)
	(6.1)
	
	

	share of associates' turnover
	
(58.1)
______
	
(51.8)
______
	
	

	
	
	
	
	

	Group turnover 
	1,341.4
______
	1,342.5
______
	
	

	
	
	
	
	

	Ireland
	370.9
	335.9
	73.2
	66.0

	United Kingdom 
	248.7
	210.0
	17.1
	12.4

	South Africa 
	161.5
	189.1
	22.5
	24.3

	Australasia
	560.3
______
	607.5
______
	116.6
______
	126.7
______

	
	
	
	
	

	
	1,341.4
______
	1,342.5
______
	229.4
______
	229.4
______

	Exceptional items: 
	
	
	
	

	Ireland
	
	
	(30.8)
	(0.6)

	United Kingdom 
	
	
	(3.3)
	-

	South Africa 
	
	
	(17.1)
	(0.6)

	Australasia
	
	
	(8.2)
	(0.6)

	Common
	
	
	(10.5)
______
	-
______

	
	
	
	(69.9)
______
	(1.8)
______

	
	
	
	
	

	Group share of joint ventures
	12.2
	6.1
	1.5
	0.9

	Group share of associates
	
58.1
______
	
51.8
______
	
(13.9)
______
	
(11.7)
______

	
	
	
	
	

	Common costs 
	
	
	(11.1)
	(12.0)

	Exceptional gains 
	
	
	32.5
	22.3

	Net interest charge
	
	
	(100.5)
	(71.8)

	Exceptional finance charge
	
	
	
(6.2)
______
	
-
______

	Group profit on ordinary activities before taxation and minority interests
	
	
	


61.8
______
	


155.3
______


Turnover by origin has been shown and does not differ materially from turnover by destination. Turnover significantly relates to external customers. The minority interest share of operating profit for the financial year is €39.3m (2000: €53.3m).
(B) BY CLASS OF BUSINESS 
The Group has three main classes of business: 
- Printing, publishing and distribution of newspapers and magazines and commercial printing 
- Electronic media 
- Outdoor advertising 
The following is an analysis of the Group's results by class of business. 
	
	TURNOVER
	OPERATING PROFIT

	
	2001
	2000
	2001
	2000

	 
	 
	(as restated)
	
	(as restated)

	
	€m
	€m
	€m
	€m

	Turnover (By origin):
	
	
	
	

	Group and share of joint ventures and associates
	1,411.7
	1,400.4
	
	

	Less: 
	
	
	
	

	share of joint ventures' turnover
	(12.2)
	(6.1)
	
	

	share of associates' turnover
	
(58.1)
______
	
(51.8)
______
	
	

	
	
	
	
	

	Group turnover 
	1,341.4
______
	1,342.5
______
	
	

	
	
	
	
	

	Printing, publishing, distribution and commercial printing
	1,118.4
	1,097.1
	187.1
	184.1

	Electronic media 
	112.5
	127.0
	25.9
	26.4

	Outdoor advertising 
	110.5
______
	118.4
______
	16.4
______
	18.9
______

	
	
	
	
	

	
	1,341.4
______
	1,342.5
______
	229.4
______
	229.4
______

	Exceptional items: 
	
	
	
	

	Printing, publishing, distribution and commercial printing
	
	
	(20.7)
	(1.8)

	Electronic media 
	
	
	(38.7)
	-

	Common
	
	
	(10.5)
______
	-
______

	
	
	
	(69.9)
______
	(1.8)
______

	
	
	
	
	

	Group share of joint ventures
	
12.2
______
	
6.1
______
	
1.5
______
	
0.9
______

	Group share of associates
	
58.1
______
	
51.8
______
	
(13.9)
______
	
(11.7)
______

	
	
	
	
	

	Common costs 
	
	
	(11.1)
	(12.0)

	Exceptional gains 
	
	
	32.5
	22.3

	Net interest charge
	
	
	(100.5)
	(71.8)

	Exceptional finance charge
	
	
	
(6.2)
______
	
-
______

	Group profit on ordinary activities before taxation and minority interests
	
	
	


61.8
______
	


155.3
______


The minority interest share of operating profit for the financial year is €39.3m (2000: €53.3m).
 

 

 

 

 

 

 

