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INDEPENDENT NEWS & MEDIA PLC 
iTOUCH PLC VALUED AT £200M FOLLOWING SUCCESSFUL FLOAT 
Independent News & Media PLC iTouch plc Valued At £200m Following Successful Float iTouch ("iTouch or "the Company"), an international provider of information and commerce services to mobile consumers and mobile solutions to corporate clients, announces the completion of its global offering of new ordinary shares to institutions ("the Global Offer") and its forthcoming listing on the London Stock Exchange. 
In the light of current market conditions, the offer price has been set at 70p per ordinary share. iTouch is issuing 70,000,000 new ordinary shares in connection with the Global Offer at the offer price, raising gross proceeds of approximately £49m. The market capitalisation of the Company is approximately £200m at the offer price. 
The net proceeds of the Global Offer will be used to accelerate the further development of iTouch's businesses in South Africa, Ireland, the United Kingdom, Australia, New Zealand and Israel. 
Following the Global Offer (and assuming no exercise of the over-allotment option to be granted to the Underwriters), Independent News & Media PLC will hold an approximate 50 per cent. shareholding; the co-founders of iTouch will hold approximately 20.8 per cent.; and APN News & Media will hold approximately 4.1 per cent. No shareholder sold any shares in the Global Offer. 
Dealings commence 2 August 2000. 
Ivan Fallon, Chairman of iTouch, commented: 
"This successful issue allows iTouch to move rapidly forward with its plans and pursue the many business opportunities which are emerging in what is probably the most exciting industry in the world today." 
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Not for distribution in or into Australia, Canada or Japan. 
This announcement does not constitute an offer for securities for sales into the United States. The information contained herein is not for publication or distribution in the United States. The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933 and may not be offered or sold in the United States unless they are registered thereunder or exempt from registration. Any public offering of securities to be made in the United States will be made by means of listing particulars that may be obtained from iTouch plc and that will contain detailed information about iTouch plc and its management, as well as financial statements. 
