Stock Exchange Announcements 
NEITHER THIS DOCUMENT NOR ANY COPY HEREOF MAY BE TAKEN OR TRANSMITTED INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN OR DISTRIBUTED DIRECTLY OR INDIRECTLY IN THE UNITED STATES OR TO ANY US PERSON.
INDEPENDENT NEWS & MEDIA PLC 
RELEASE OF ITOUCH'S PATHFINDER LISTING PARTICULARS 
INDICATIVE OFFER PRICE RANGE OF 100P TO 130P 
The Pathfinder Listing Particulars for the flotation of iTouch plc ("iTouch " or "the Company"), an international provider of mobile consumer and corporate services, will be released today (the "Pathfinder Listing Particulars"). iTouch is seeking a listing on the London Stock Exchange and will be undertaking a global offering of ordinary shares to institutions ("the Global Offer"). 
Merrill Lynch will be the Sponsor, Global Co-ordinator and Bookrunner of the Global Offer, with Davy Stockbrokers and WestLB Panmure acting as Co-lead Managers. 
The Pathfinder Listing Particulars set out the indicative offer price range of 100p to 130p per ordinary share (the "Price Range"). Based on the mid-point of the Price Range ("the Mid-Range Price") of 115p per ordinary share: 
· The market capitalisation of iTouch at flotation would be approximately £325 million

· The Company is raising approximately £70 million (net of expenses) 

· The net proceeds of the Global Offer will be used to fund the development of iTouch's operations in its existing countries and develop other international markets. Significant areas of expenditure will include capital expenditure, marketing (further building the iTouch brand), general working capital requirements and acquisitions 
iTouch's goal is to become a major international provider of value added services to mobile consumers and corporate customers. iTouch operates in the rapidly growing market for mobile services arising from the growth, development and convergence of mobile, Internet and multimedia technology. The Company delivers its range of services to mobile customers through multiple delivery mediums, which currently comprise interactive voice response ("IVR"), short message service ("SMS") and wireless application protocol ("WAP"). 
Immediately following the Global Offer (and assuming no exercise of the over-allotment option to be granted to the Underwriters), Independent News & Media plc ("Independent") will hold an approximate 50.0 per cent. shareholding (currently 66.7 per cent.); the co-founders of iTouch will hold approximately 20.8 per cent. (currently 27.8 per cent.); and APN Digital will hold approximately 4.1 per cent. (currently 5.5 per cent.). None of the shareholders is selling shares in the Global Offering. 
The Company's Non-executive Chairman is Ivan Fallon, a former financial journalist and deputy editor of The Sunday Times, and the founders, Avi Azulai and Wayne Pitout, are Joint Managing Directors. Neil Canetty-Clarke, formerly finance director of Guardian Media Group and LWT, joined as Chief Financial Officer in March 2000. 
Ivan Fallon commented today "We are delighted to be announcing the release of our Pathfinder Listing Particulars, which is an important step in our development. We are rapidly rolling out our business model, having launched WAP portals in South Africa, Ireland, the United Kingdom and New Zealand, and are pleased to be able to keep iTouch positioned at the forefront of mobile communications."
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Notes to Editors 
1. Business overview 
We provide information and commerce services to mobile consumers and mobile solutions to corporate clients. Our goal is to become a major international provider of value added services to mobile customers. By expanding our range of mobile services, we intend to capitalise on the increasing penetration of mobile devices for personal and corporate use, and the convergence of mobile, Internet and other multimedia technologies. 
Our mobile services to consumers comprise the provision of content and commerce services. Our content services enable individuals to use mobile devices to receive information covering a range of topics including news, sport, finance and weather. We source, aggregate, personalise and manage this information for distribution to the consumer's mobile phone. Our mobile commerce ("m-commerce") services, currently available only in South Africa, enable individuals to effect transactions with certain retailers from WAP-enabled mobile phones. Our corporate services allow corporate clients to communicate with their mobile customers and employees on an individual or group basis. We are a mobile communications enabler for, and aim to become a wireless technology partner to, corporations to facilitate mobile communications with their customers and employees. 
We deliver our services through multiple delivery mediums, which currently comprise interactive voice response (''IVR''), short message service (''SMS'') and wireless application protocol (''WAP''). The Directors believe that we are well positioned to take advantage of the rapid development of mobile technology, including the introduction of new data transmission systems, such as general packet radio service (''GPRS''), enhanced data for GSM evolution (''EDGE'') and universal mobile telecommunications standard (''UMTS''). 
Our strategy is to implement the business model developed in South Africa, where we provide consumer and corporate services, in each country in which we establish operations. In South Africa, we provide our consumer services through IVR, SMS and WAP and our corporate services through SMS. In Ireland, we are a leading provider of IVR services. Since March 2000 we have expanded our operations to the United Kingdom, Australia and New Zealand, as well as Israel where we are in the process of establishing a 50:50 joint venture. We have launched WAP portals in South Africa, Ireland, the United Kingdom and New Zealand and are in the process of launching WAP portals in Australia and Israel. 
To roll out our business model, we utilise our expertise in the mobile information and commerce markets and establish relationships with leading local content providers and media partners. Independent, our largest shareholder and a key partner, is the largest newspaper publisher in South Africa, Ireland and New Zealand. Independent also has significant interests in the radio and outdoor advertising markets in Australia and New Zealand, and owns The Independent and The Independent on Sunday newspapers in the United Kingdom. Independent is an important source of our content, and we promote our services through its publications and media operations. In Israel, we are in the process of establishing a 50:50 joint venture with Monitin, the owner of Globes, the largest financial newspaper in the country. Relationships with network operators are also an important part of our business model. We have entered into operating agreements with Vodafone in the United Kingdom and New Zealand for the provision of IVR and SMS services and in Australia for the provision of SMS services. We have also entered into an operating agreement with Vodacom in South Africa for the provision of IVR and SMS services. 
2. Market Opportunity 
Increasing number of mobile phone users 
The number of mobile phone users worldwide is increasing at a rapid pace. 
Increasing speed and functionality of mobile devices 
Mobile telephony has progressed from the original analogue system, and second generation (2G) digital systems have expanded the range of applications available over mobile networks to include more advanced services as well as basic data transmission and SMS. WAP allows the transfer of data from the Internet in a form which the 2G networks can handle, and the introduction of GPRS, EDGE and UMTS will enable the mobile user to utilise new services requiring faster data transmission. This increased speed and functionality will allow customers to download music, interactive games and other entertainment products and services over the mobile phone. 
Increasing use of intelligent handheld communications devices 
Individuals are increasingly using mobile devices for convenience and enhanced productivity when away from their home or office. Advances in the latest mobile devices and personal digital assistants will enable mobile customers to use enhanced wireless information services and eventually conduct video-conferencing over a handheld mobile communications device. 
Increasing reliance on the Internet, intranets and extranets 
Individuals are becoming increasingly accustomed to and dependent upon the information and applications available over the Internet, intranets and extranets. Advances in mobile technology will give them access to this information over these platforms when away from their office or home. 
Increasing personalisation of services offered 
Advances in data technology are enabling the increased personalisation of services offered over mobile networks. Personalisation allows customers to obtain content tailored to their specific needs in a simple and convenient manner. Location dependent services will allow further personalisation. 
Standardisation of technology platforms 
The mobile communications industry has developed and is developing technology which is capable of operating with the majority of mobile networks. The major manufacturers of mobile phones now make and sell WAP-compliant models. 
Improving security to enable m-commerce 
Technological developments are resulting in improved security features which will permit mobile customers to execute sensitive or high value transactions over the mobile device with less risk of fraud or other security breaches. The security surrounding WAP is being enhanced so that the transactions will be encrypted between the mobile user and the retailer. 
3. Key Strengths 
The directors of iTouch believe that the following key strengths will enable iTouch to establish itself as a major provider of value-added services to mobile customers:
· focus on the mobile customer 

· existing media and mobile network relationships 

· management experience and track record 

· utilisation of multiple delivery mediums 

· the iTouch mobile portal 
4. The senior management team of iTouch is: 
Ivan Fallon, Non-executive Chairman 
Ivan Fallon, Non-executive Chairman, has served as Chairman of the Board of Directors of iTouch South Africa since July 1998 when Independent News & Media (SA) (Pty) Ltd ("Independent SA") first took a shareholding. Mr Fallon has served as a member of the Board of Independent since 1995 and as a member of its Group Executive since 1998. Mr Fallon is Chief Executive Officer and a Director of Independent SA. Prior to moving to South Africa in 1994 he was Deputy Editor and Business Editor of The Sunday Times of London and a member of the board of Times Newspapers Ltd. He is a graduate in Business Studies from Trinity College, Dublin. 
Avi Azulai, Joint Managing Director 
Avi Azulai is a founding member of iTouch and serves as Joint Managing Director. He is responsible for the technical developments of iTouch in the IVR, SMS, WAP and mobile data arenas. Prior to joining iTouch, Mr Azulai was Business Development Manager at Communication Frontiers (Pty) Limited, a South African telematics company, responsible for advising on the launch of the first Teletel videotex network in South Africa. He completed his Bachelor of Science with majors in Applied Mathematics & Computer Science at the University of the Witwatersrand and received a Diploma in Management from Henley Management College in the United Kingdom. He is presently completing his thesis for a Master of Business Administration (MBA) at Henley, with a specialisation in Strategic Studies. 
Wayne Pitout, Joint Managing Director 
Wayne Pitout is a founding member of iTouch and serves as Joint Managing Director. He is responsible for all marketing and international business development activities related to iTouch. Prior to joining iTouch, Mr Pitout was Marketing Manager at Communication Frontiers, responsible for all marketing activities related to the launch of the French Minitel terminal in South Africa. Before Communication Frontiers he lectured at the University of South Africa on subjects including Business Strategy, Business Economics and Information Management Systems. He completed his Bachelor of Commerce degree at the University of Natal and went on to obtain his Honours and Masters from the University of South Africa. 
Neil Canetty-Clarke, Chief Financial Officer 
Neil Canetty-Clarke joined as Chief Financial Officer in March 2000. From 1995 to 1998 he was Group Finance Director of Guardian Media Group plc, a UK media company. From 1989 to 1994 he was employed by LWT (Holdings) plc, a UK television company, and became Group Finance Director in 1993. From 1984 to 1988 he worked for Morgan Grenfell, a UK merchant bank. Mr Canetty-Clarke holds a B Com (with distinction) from the University of Edinburgh. 
5. The Company's web site in the UK is www.itouch.co.uk 
To register for iTouch's WAP services in the UK call FreeCall 080 800 20 200 

This announcement has been issued by, and is the sole responsibility of, iTouch plc. The contents of this announcement have been approved by Merrill Lynch International ("Merrill Lynch") solely for the purposes of section 57 of the Financial Services Act 1986. Merrill Lynch, which is regulated by The Securities and Futures Authority Limited, is acting for iTouch and for no one else in connection with the Offering and Merrill Lynch will not be responsible to anyone other than iTouch plc for providing the protections afforded to customers of Merrill Lynch or for giving advice in relation to the Offering. 
Recipients of this press release who intend to subscribe for ordinary shares in iTouch in the Offering are reminded that any such subscription may only be made on the basis of the information contained in the listing particulars in their final form to be published by iTouch plc in connection with the proposed Offering and any supplementary listing particulars, which may be different from the information contained in this press release or in the Pathfinder Listing Particulars. 
Not for distribution in or into Australia, Canada or Japan. 
This announcement does not constitute an offer of securities for sale into the United States. The information contained herein is not for publication or distribution in the United States. The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933 and may not be offered or sold in the United States unless they are registered thereunder or exempt from registration. Any public offering of securities to be made in the United States will be made by means of listing particulars that may be obtained from iTouch plc and that will contain detailed information about iTouch plc and its management, as well as financial statements. Stabilisation/SFA 
