Stock Exchange Announcements 
INDEPENDENT NEWS & MEDIA CLEARED TO BUY BELFAST TELEGRAPH
Independent News & Media PLC ("IN&M") has received formal clearance for the purchase of the Belfast Telegraph titles ("BTNL") from Trinity Mirror plc. The consent of Britain's Secretary of State for Trade and Industry, Stephen Byers MP, was received today; the clearance of the Irish Minister for Enterprise, Trade and Employment, Tanaiste Mary Harney TD, had already been received. 
Last March, Independent News & Media was the successful bidder for the Belfast Telegraph titles for a consideration of STG£300 million less indebtedness to be assumed at completion. Such indebtedness will include approximately STG£4.6m attributable to finance leases. 
The business will become part of Independent News & Media (UK) based in London, with the existing management continuing to be responsible for the day to day running of the business. 
Commenting on today's announcement Mr Brendan Hopkins, CEO of Independent News & Media (UK) said "We are delighted to have secured the BTNL business and its great titles including the Belfast Telegraph and the Sunday Life. The acquisition enables IN&M to own the leading metropolitan newspaper group in the Northern Ireland market and will be earnings enhancing in the present financial year." 
"We look forward to meeting all of the staff and sharing with them our exciting plans for the future development of this unique franchise in a fast growing dynamic region," said Mr Hopkins. 
Merrill Lynch International acted as financial advisor to IN&M in this transaction which is expected to complete on 31 July. 
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INDEPENDENT NEWS & MEDIA PLC 
Independent News & Media PLC - a EUR2bn media Group - is fully listed on both the Irish and London Stock Exchanges. 
Independent is a fast growing global media and communications group with significant interests in newspaper and magazine publishing, outdoor advertising, radio, pay TV and electronic media. Independent has operations in Australia, New Zealand, Hong Kong, the United Kingdom, Ireland, Portugal, and South Africa. 
Independent publishes over 160 newspaper and magazine titles with weekly paid for circulations of over 15 million copies (and a readership franchise in excess of 45 million) and has market-leading newspaper positions in four of its five major geographical centres. 
The Group operates a dedicated new media division, Independent Digital, to actively identify and exploit opportunities in both fixed-line and mobile telephony, internet and e-commerce. 
The Group's brokers are Merrill Lynch in London and Davy Stockbrokers in Dublin. 
 

